§25.6165-1

which the extension is desired will re-
sult in an undue hardship. The exten-
sion will not be granted upon a general
statement of hardship. The term
‘“‘undue hardship’”’ means more than an
inconvenience to the taxpayer. It must
appear that substantial financial loss,
for example, loss due to the sale of
property at a sacrifice price, will result
to the donor from making payment on
the due date of the amount with re-
spect to which the extension is desired.
If a market exists, the sale of the prop-
erty at the current market price is not
ordinarily considered as resulting in an
undue hardship.

(c) Application for extension. An appli-
cation for an extension of the time for
payment of the tax shown on the re-
turn, or for the payment of any amount
determined as a deficiency, shall be in
writing and shall be accompanied by
evidence showing the undue hardship
that would result to the donor if the
extension were refused. The application
shall also be accompanied by a state-
ment of the assets and liabilities of the
donor and an itemized statement show-
ing all receipts and disbursements for
each of the 3 months immediately pre-
ceding the due date of the amount to
which the application relates. The ap-
plication, with supporting documents,
must be filed with the applicable dis-
trict director referred to in paragraph
(a) of §25.6091-1 regardless of whether
the return is to be filed with, or the tax
is to be paid to, such district director
on or before the date prescribed for
payment of the amount with respect to
which the extension is desired. The ap-
plication will be examined by the dis-
trict director, and within 30 days, if
possible, will be denied, granted, or
tentatively granted subject to certain
conditions of which the donor will be
notified. If an additional extension is
desired, the request therefor must be
made to the district director on or be-
fore the expiration of the period for
which the prior extension is granted.

(d) Payment pursuant to extemsion. If
an extension of time for payment is
granted, the amount the time for pay-
ment of which is so extended shall be
paid on or before the expiration of the
period of the extension without the ne-
cessity of notice and demand from the
district director. The granting of an ex-
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tension of the time for payment of the
tax or deficiency does not relieve the
donor from liability for the payment of
interest thereon during the period of
the extension. See section 6601 and
§301.6601-1 of this chapter (Regulations
on Procedure and Administration).

[T.D. 6334, 23 FR 8904, Nov. 15, 1958, as amend-
ed by T.D. 7012, 34 FR 7692, May 15, 1969]

§25.6165-1 Bonds where time to pay
tax or deficiency has been ex-
tended.

If an extension of time for payment
of tax or deficiency is granted under
section 6161, the district director may,
if he deems it necessary, require a bond
for the payment of the amount in re-
spect of which the extension is granted
in accordance with the terms of the ex-
tension. However, such bond shall not
exceed double the amount with respect
to which the extension is granted. For
provisions relating to form of bonds,
see the regulations under section 7101
contained in part 301 of this chapter
(Regulations on Procedure and Admin-
istration).

[T.D. 6600, 27 FR 4987, May 29, 1962]

§25.6302-1 Voluntary payments of gift
taxes by electronic funds transfer.

Any person may voluntarily remit by
electronic funds transfer any payment
of tax to which this part 25 applies.
Such payment must be made in accord-
ance with procedures prescribed by the
Commissioner.

[T.D. 8828, 64 FR 37676, July 13, 1999]

§25.6321-1 Lien for taxes.

For regulations concerning the lien
for taxes, see §301.6321-1 of this chapter
(Regulations on Procedure and Admin-
istration).

§25.6323-1 Validity and
against certain persons.

priority

For regulations concerning the valid-
ity of the lien imposed by section 6321
against certain persons, see
§§301.6323(a)-1 through 301.6323(i)-1 of
this chapter (Regulations on Procedure
and Administration).

[T.D. 7429, 41 FR 35498, Aug. 23, 1976]
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